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Bill Type and Number: Resolution 2018- 101
Introducer/Sponsor(s): Introduced by Council Member Schellenberg
Date of Introduction: February 13, 2018
Committee(s) of Reference: F, R
Date of Analysis: February 13, 2018
Type of Action: Expression of City Council intent
Bill Summary: The resolution expresses the City Council’s intent that the proceeds from a potential future sale of the JEA should be deposited into a restricted account requiring a super majority for appropriation.
Background Information: The JEA Board and the Mayor have begun to explore the possibility of privatization of the publicly owned utility and are undertaking a valuation of JEA to consider financial benefits that might come from privatizing. Any proceeds from the sale of JEA shall be deposited into a restricted reserve account. The appropriation of the sale’s proceeds shall require approval by two-thirds of all Council Members.
Policy Impact Area: JEA privatization
Fiscal Impact: Undetermined
Analyst: Hampsey
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